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Code : 01605

(2½ Hours) [Total Marks : 75

N.B. : (1) All questions are compulsory.
(2) Each question carries 15 marks.
(3) Draw neat diagrams wherever necessary.

1. Attempt any two of the following :–
(a) Explain Game theory with the help of Prisoner’s Dilemma.
(b) Discuss Cournot’s Model of Oligopoly.
(c) Discuss market sharing cartels.

2. Attempt any two of the following :–
(a) Explain factor price determination under perfectly competitive markets.
(b) Discuss the role of collective bargaining in wage determination under bilateral monopoly.
(c) Explain the loanable funds theory.

3. Attempt any two of the following :–
(a) ‘‘Perfect Compertition satisfies all the three conditions of Pareto optimality’’. Explain.
(b) Explain the concept of General Equilibrium.
(c) Discuss the Arrow’s impossibility theorem.

4. Attempt any two of the following :–
(a) Discuss the problem of adverse selection in insurance markets.
(b) Discuss the Principal-Agent problem.
(c) Explain the efficiency wage theory.

5. Attempt any three of the following :–
(a) Nash equilibrium
(b) Theory of economic rent
(c) Kaldor-Hicks compensation criterion
(d) Information failure and missing markets
(e) Dominant firm price leadership model.

________________
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(21/2
 Vmg) (EHy$U JwU … 75

gyMZm … (1) gd© àíZ gmoS>{dUo A{Zdm¶© Amho.
(2) àË¶oH$ àíZmbm 15 JwU AmhoV.
(3) Amdí¶H$ VoWo AmH¥$Ë¶m H$mT>Uo.

1. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm …-
(A) Ho$Úm§Mm noMàg§JmZwgma IoimMm {gÜXm§V ñnï> H$am.
(~) Aën{YH$mamMo Hw$Zm}Mo à{V‘mZ ñnï> H$am.
(H$) ~mOma {d^mJUr (market sharing) H$mQ> }bMo dU©Z H$am.

2.Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm …-
(A) ~mOmamV nyU© ñnYm© AgVmZm CËnmXZ KQ>H$mMr qH$‘V H$er {ZpíMV Ho$br OmVo Vo ñnï> H$am.
(~) {Ûnjr¶ EH$m{YH$maemhr‘Ü¶o gm‘wXm{¶H$ gm¡Úm§Mr (collective bargaining) doVZ {Z[íMVrVrb

^y{‘H$m ñnï> H$am.
(H$) H$Om©D$ {ZYrMm {gÜXm§V ñnï> H$am.

3. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm …-
(A) ""nyU© ñnY}V n°aoQ>m o n¶m©áVoÀ¶m VrZhr AQ>r nyU© hmoVmV.'' ñnï> H$am.
(~) gm‘mÝ¶$g‘Vmob (General Equilibrium)  ñnï> H$am.
(H$) A°amoMo Ae³¶Vm à‘o¶ ¶m{df¶r dU©Z H$am.

4. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm …-
(A) {d‘m~mOmamV CX²^dUmè¶m Ag‘mZ ‘m{hVrÀ¶m g‘ñ¶oMo dU©Z H$am.
(~) ‘mbH$ à{V{ZYr (Principal-Agent) g‘ñ¶o~Ôb ‘m{hVr {bhm.
(H$) H$m¶©j‘Vm doVZ {gÜXm§Vm{df¶r ‘m{hVr {bhm.

5. Imbrbn¡H$s H$moUVohr VroZ àíZ gmoS>dm …-
(A) Z°eMm g‘Vmob
(~) Am{W©H$ I§S>mMm {gÜXm§V
(H$) H°$ëS>moa {hH$gMr "ZwH$gmZ ̂ anmB©' {gÜXm§V
(S>) ‘m{hVr An¶e Am{U ~mOmamMr A^md (missing markets)

(B) à^mdr noT>r qH$‘V {ZpíMVr à{V‘mZ.

-------------

FA9AC18F553FA9D532ED6F902A51AB37


